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STATE OF NORTH CAROLINA 
COUNTY OF WAKE 

ROADWAY REIMBURSEMENT AGREEMENT 

THIS ROADWAY REIMBURSEMENT AGREEMENT ("Agreement") is entered into 
and made effective this 2nd day of March, 2021 (the "Effective Date") by and between the Town 
of Rolesville, a North Carolina municipal corporation ("Town"), and Mitchell Mill Road Investors 
LLC, a North Carolina limited liability company ("Developer"). The Town and 
Developer are sometimes referred to herein as a "party" individually and as the "parties" 
collectively. 

RECITALS: 

WHEREAS, the Developer is the fee simple owner of the following parcels of real prope1iy 
( collectively, the "Property") which are subject to this Agreement: 

(i) that ce1iain tract of land located in the corporate limits of the Town and is fmiher
described by deeds recorded in Book 16997, Page 2212, Wake County Registry,
and having current Wake County Real Estate ID 0159110 and PIN 1767295866;

(ii) that certain tract of land located in the corporate limits of the Town and is fmiher
described by a deed recorded in Book 11940, Page 1155, Wake County Registry,
and having a current Wake County Real Estate ID 0007593 and PIN 1767178299;

(iii) that certain tract of land located in the corporate limits of the Town and is further
described by a deed recorded in Book 12007, Page 2228, Wake County Registry,
and having current Wake County Real Estate ID 0107995 and PIN 1767083228;

(iv) that certain tract of land located in the corporate limits of the Town and is fmiher
described by a deed recorded in Book 17691, Page 1863, Wake County Registry,
and having current Wake County Real Estate ID 0074674 and PIN 1757994300;

(v) that ce1iain tract of land located in the corporate limits of the Town and is fmiher
described by a deed recorded in Book 17691, Page 1867, Wake County Registry,
and having current Wake County Real Estate ID 0188955 and PIN 1768002153;
and

WHEREAS, a map of the Property is shown on EXHIBIT A attached hereto; and 

WHEREAS, the Developer wishes to develop the Property for residential purposes as part 
of a project known as "Kalas Falls" (the "Development") containing up to 550 residences in 
accordance with Town File SUP19-0l and that certain order titled Findings of Fact and 
Conclusions of Law approved by the Town Board of Commissioners on January 7, 2020 (the 
"Order"); and 

WHEREAS, Chapter 160A, Section 309 of the North Carolina General Statutes authorizes 
North Carolina cities to enter into intersection and roadway improvement agreements with a 
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